\\- B Lol

FINANCIAL DYNAMIC

WEEKLY

— B z2ams

PO CER I b o5 4R A TR A 7] KR ig & B il 5
2021511 H15H / 39/ 553263




EST GUARANTEE

oY mBER

FEB(IR) I )RR B R B IR A Tl 5k S A& R BB

IS

B In
tx
H W

i
g
X

| WEERAE

= HRRE B 7 MRS
=V

H 75
| WA

Rlgdi iR EER KT DRE

I WEST GUARANTEE




WEST GUARANTEE

:/ i 5B 18 fR

HR

JR B K
BHDR RFUES . TS AR / 01

<LLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL

0

FRAEAT

2022117 & B | KAEfTANGR / 10

<<LLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL

HERIE
O 3 WAV /16 BOREM /16 PR /17

STk / 17 TEWMZ / 18
<<L<LLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLLL

WEST GUARANTEE I



JR 8l Kb

TP RS S TR AME

FAHHRELERARKEZF AR, BE#HY, FLAZNEEIES L. EL1T,
UL R EF AR & BIRE, FEM 2016 £ HY 2.3 F712.2] 2019 4 H9 45 F 1L, A
4% 15.4%, N\ 2020 4 LLE R fw bk, TRATE| 2021 S HEZ XM T F LT, EbH
KEBIL 18.72%. WA FAHREHAMM, RE LED iyt 2 &, HELET
R B $R 3 R E B T AR, RAE O F Kyt — 5, g3l =6 R0 E K1
KB RFEAEARENERSS.

EFEABKENE, TERSE ALOs (AWM , BEER ZHMLFE. k. ©A.
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(=) BXBHMRRT H LED Hkbi

EXAMBRERRWE. FHe, REAELFTHANEK. Exm2REMHA
HMGH s Em . R Fa. RFWHRFHE, ERRMTRERMM. BEX
FHICHE GaN # af fE 2 8] iy #g ¥ SR BL XN, Bl B 4F 6 GaN # i fE £ K eV i & IR
Bk, WAEHEE2000CHFmIRA T IHE, FEXFFEFRT, ALK E F L5
SMEARFHENE, EXLTAA+TE GaN KEHEWHEMH. B 52 E
HAMHRBKAS, EEEramAF LA UAKESRENEERE, LEANEE K
HL B SOI A1 SOS(RE+1E E ) F 5 90 K 45 4 8 R % & A B2 Ry At R AT B

AAWARA R, BB EXZERI K BT LR EZERAEEFR.
B BALEE, IRT LLE=MLUN, BF A% B GaAs, AN, ZnO %, HE =4 M RE
RTINS ERELT B%, NEEEAENAEELE, 782 80%WIE=EHAT LED
Ik, H4 20%8 TE L%,
Ak, EXAEMBEARBRLSH

HETBEEZAABBER BEEMABEELR
1961% 3% 1%
3%
LED#
15%
[yl
%k
T homef:
AL TE R 7
L FHLHER
81% "
95%

HARIE: &I LED, WHER
Z.\ FBK: FLED Flgimig K, mESEREX
EAMBAENERAT LED Ak, MAMLE T, HAHESHRNIELF M,
XEETEZEMBEMN KT T EFH, 7T, LED “YHuEAE T EZS
RIA:RE

(—) LED *LARAREBZEZLITLER

LA RHIER LED I I E ERY

LED 7= b 404 F i LED 4 R #|/E. LED 4ME4 K % LED % %3, =+ LED
# R AT LED Rl . LED SME r ey i 4 2 T LED & F 8y 2680, 1A~ B 4T &
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W E N RMIE A, A TR, E, ARSI, S A F R R
EEA LED T RERZMAER. ®HHAEY LED AR EEH 2 LED ¥ A 7] 5
BRER, EHASHHEE LED i X E A R,

2.3 LED FRAWHSZETEH, BATHTFMmE

HILE, —BHFTBFAAXFLED =, He TREZMEKK. EWLED & A
FEERTRREIHET, KEXE. ARETENEEERYT =, 23 LED S H &
e E A, AREIEERH, BN LED X6k & A 23K 88 50%. thoh,
B A= P b TR A, BB R K, THEETHRE, THENE
T RS, KAV HeyE e EmBa, okl =il f XA 80% LA,
B&. 2R LED & F =R R

3% 3%

9% = r ] K
= 27
= HA
58% o5 ]
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= K[H

R RE: FEEAVEAR, BHER
B, 2020 4£[E AT 6 A LED &L Frd b o gk &t

19.74%
28.29% . =220
= A
6.58% ; = JE B
R
' = A

= DG
m At

9.21%

19.74%
9.87%

13.16%
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PR o RS AR T 5K, LED X AWk E KiK. LED ki
FrEE B P TR R AT, L AR G 3%, Tk 84%., % LED =l &K R
B, TUHH R F Tk 2% LED =i &, T LED =W el & kg 5%
TR, HAl, HEGH LED YA EENAERH. DRRELRTY, L4
FIEREE . Eor RA R 5] 5 46%. 15%7F7 12%., 2008-2020 4, = [F LED i /A
T FE R KEILE|T 24.63%. 2020 F H N % & ERvE, LED M A A w7 AAE
277000 1270, #& 2019 48 A TF&. 2021 S W% & 1F 2 8955, LED 1T b 30 5% 37 ey
K, FHHAFN 2021 4 %A LED =k #3742 H 2 34 2| 7900 12 7T

B . &= LED FR¥H 5L F BN 4 A
16%

= JE

. TR
AQQQ§§\ - B
46% et

5 5AT
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E
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1%

8%

12%

15%
KR RIR: FFRIES, BHER
(=) BEXGHAH LED ¥ H #1328 RAAZ—, THEKRS LED = kagx
LEFAMBNEZETY
ExEhARAMR EEENKTERE AR, T MU RSB P 205 B2y B R
MZERME, TUENHRABTFRNET oM. EE 654 LED & £ EN4 RATH,
i LED ¥ F 4 R 70 A 1 95%
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Bx. =0 &0 FERE

[1&{*52&]-{ 25k ]-»[ 3R ]-»{ IR H =58 ]

KR RIE: ANTFHREE, HHER
EAEFLED S FIZ9, EFAFES 5 LED XA ERAM LY, w THEHAT R,
Bk, EEAMBEEATLED HEAK

LED¥ A

’
| T ————
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L
‘ EET, iz @42 Ty

FEAHET, AR

LED’l‘Jé TLAR

HAMPEGER:
EEY:  (MocvD)

| SRS GaAs. Al,0;. Slc%

WRRIE: ATFAMER, HHER
2.LED #l# I 2 A AR & R A—g

RIE CSA 4, LED KR & ERAF, KRG E (BFEEM4) & LED & F i
R A H A5 29 50%, 4 B A AR ALIE & 10%, 37 IH R E T & B 35%, (R4 A4 & 5%,
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Bx. B=A4/K LED SMEX | R AM &

50%

= WE AR

= & RA PR

= AR
PriH K H Al

FRRE: FE~VEEMN, WHER

SEEEMMTHAEL 110 2t

RIEERFFERBAIRGF LI LB AN R HIE, 2020 £ R FEDH, A
LED #hAE% . LED # % % LED J £ & LED 7= b # ki Mgk 5| 7013 2 7t,
Bl T/ 7.09%. % %A 7=V % BB AR, P A8EH T, RI¥E LED P i 70
#, JF 2020 F 8 £ ATV FZAAEL 110 12 7T,

Bx. BAESATHARMEH

* 5 2015 | 2016 | 2017 | 2018 | 2019 | 2020
(Q)LED 4M3EE F =l (f27m) 151 182 232 240 201 210
(b)LED #f kH EEH S EEX 95% | 95% | 95% | 95% | 95% | 95%
37.79 | 26.91 | 3856 | 24.33 | 12.90 | 10.37
(C)LED & f 7= W A % % % % % % %
(d)=a*b*(1-c): LED ¥ A R A (Z70)

ST 89.24 | 126.37 | 135.41 | 172.53 | 230.03 | 178.81
(e)LED ¥ A AT EZH M # &l 50% | 50% | 50% | 50% | 50% | 50%
(f)=e*d: LED % k4 =6 7 HA# 4462 | 63.19 | 67.71 | 86.26 | 115.02 | 89.41
Q)5 FF LED # KW E T4 A8 & 1, 081 | 081 | 081 | 081 | 081 | 081

(k) =flg

55.09 | 78.01 | 83.59 | 106.50 | 102.67 | 110.38

EEAFEFIAEL (L)

TR RIR: WEER

ARERERHER, BRARH, T8N ESETHETREAIKRE
B 2016 4 10 A 1 HA&, 15W B L E@RAA g RITH B HEMm# O, “ g
A fE 4% E N LED BREA 7= da #t \ mik 5 &, LED ERAGB MRS A EFENEE
BAT 0 ki X R HA . E 2017 47k, LED AT ALk 7 #r—#AT W%, ZBUF
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HME DLRAT W B B A IR AR, LED X P RE RS K, A B EETRED, 17
WAk, #2020 £, XEFERWE, THFRLI -RwE, BAGEERER
T&, BERFKRK2020 FRNTRERS, TEXBITHHFKRTEZH. LED T LH
WEREZREE AT, 2020 FEEH ATV FTHAENAE 110 1270, K 2019 F4 A
Bl F. #2021 4, WA ZENFHAKRMA/N, LED LWk TH R LKEAH. B
WANKREEGF . Bt BASHAEF LS, A LED L REHKT HAE, K4
BEEAPFYRRHERT HE K.
=. {45 {k#E LED A MFE KPR AR LG

(—) LED #Lig%, BEXaAAEPEITRORES

EFATLETFKREAE» L, THEARAEF, o LED B R EKE.
¥ LEDinside 4tit, # 2018 42, E/y LED BT MrE it Tk JE A4, LED & &
T, FRe R R E T B AT 02 B B, s Ry P ik T BB g T3k

Hel, 2 EFTHAIN 150 XAA, EEHERH @A 72 100 K. EA
ANAERALY 9K, £AFAERAMMTRAINE 0K, MALEEAERLE
FRAWA 14 K. UL A=A F—H0: RERR. FENE. BxE (B
HHRRTH) . AEHWEENEZAFERANLTLAG, EXAFRRAESEAN
RELh, BARMIZHMARARS, ARFAFLTRAFE. REZLKE—RYE
7= C Ie] 400 T B Al g 9 e . C 1 35 F A W8 8 05 F A B9 A E B4R = 20%, 400
AT RIS I R 5 ] 480 AT, TTEXHWE 12 ETBARTHEA. FH
: K@k, THETR. FRETF. 28BS (BAXEEEW . IHAEFE (FEd
KD . RMEE, EXRWE, RN ERRMNER. LRV AL AL LED B
BRKE, HABATHE LA, FRARETSRK, THSHEETE, BN
EE, B BREE¥. BEEREE. SR QAR NEEER N IERENEES
I, TEREARZLTERNZAR T/, AERMITEFE Lk FaKafE,
WVER A, RAMEABRE, RKEEFEFR, EIZEASRASCLHLHEZE
BB, HELHFSH AR AEN TR,

(=) LB he—RtE L, THATRR

FATLEMHE, EF, A%, AFSFRA K, EREEF K EHm
ITHEFEARETVREMFEA. PULIZREEFTE —#HEAXIXFHN T LR F
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EFVMERWEREBAASFEERAN., ZTLEA. REMETEELE, FHEHTH
P RAEEFH N EBAE XA A AL F B REREER & A
/Y. S&E

LED =y 4wk g A AT Rk = A EH EH80%LL E3# N LED =,
X EFENTVEAERENEEET LR RN LED U RBHERE. B,
XETH A LED =¥ 2 &, (EXRFRHAMFREAR L BRAKNNE (2006-2020 F) )
K FRBAFRI A “ERARL LA EA” , RAGIE LED FRKuE Ik #2)
BEERFV AR, b, LED EAZEN, #4F LED = WkF R BILE, X)L
F, 5% LED T s T &EARATE, FrdH, BATRENMEZFHRE, &
Sk AP 404 5k S BB R 35 S A 2 Miini LED A7 Micro LED B9 Afn 8 = 28k L&, 3
WA | B AT E A R, ARYE Arizton Fiit, 2022 44 2k Mini LED f# Micro LED 3%
MM 10 220, 2024 £ FHAEME 63 070, FHEHRE 145%LL FHvE Rk,
EZaRREANEEZRMN, AERSHE. RTRFARHAMN LED ~LeHHEER
FokH A, 5G BABENFT R FETREFKEL, VEFAMBBHRRBIEN
M. B b XFE OMBFNMERF R, KREREEAEMAH L ERET, 7
AT 43038 BT 4H K Pk 35 3
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2022 g R UK AMALH
—, “BERR” SHEEGEER THERARTHREAIRRSEMERG?

SEWA G, EIFEREENE—FEEAE, XEFE E I RFRES. R,
£ EWEANBE, AT RE 2021 FHHE, FHERE AR £ 4RI BRE A5
BUE10 AR, AREH. 3H0%S: ERRR A EKIEH LT T0% RASKIBER
A% 143%,

ERME, KBARAAS. BE. BaEnERNEEEAEKAREET,
AREEZFEASI B AT B, T REIRN A AT X5 RBF A KRR
D, BT KA, BEE BN EE R E TS E R R T AR B
WER TR, At REEREFREEREE, HREMRE. RETRNEDE
W, HRIIAL” T, LRGBS HRAF B4 E CELT BBRE R T
T

FrE “BRTAS, BRTAH”, ZEESERAFNETBEWEHRNEZ
BAE 1240 B EHE AR ARERENEKELTS, ENAELEMEE, BE
— R, AFHRBERTARME. XALEFERRNEFBRE YW HETHS X
BN REWEEREAAEME, FEENE, —LBELSEARED “HERGHED7 0P
W EUTFHES DI RELNTS, ELRERLFUALET, LETER, ¥
BREAN S D M EE A E LSS A RERNTS, P EEFRMARER
SHZ IR RE. FEERSERABMNNEES, A5 AR BRI —F A,

F i, B AR, RATRAN, BN RENARE & PPIHTF B —3 4
BEN”, ENBREBETRNERERE—SERITEE, RBEHETLEHAY
HEE,

TR A L, RN AR AR AR AT, . W
R, 11 A EBAE ST B — BRI D AL (Taper) W3R, (B3
BEGEABEE T AT R RIS £3T, BT TS EU S — S LA KL BAN
EEHFHBMA A, MAFFTLE, REHHAN “FHAEE" BFANUNEL
B, UHABH TR RO AL E A AL, UEEEANEFNS
wKJE, REFELREPHEHTRTH, FRITNY, ERERBERETSEH
FF J 52 IR A BB
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EeHRRAEERATRBES 2R TTITHMERL, S5F+5, WHEEE
FRRLIKEHEERE——XE “MBANE” H2E, xEERENEE, EHTR
T, $WEAFNZEERES ZMF: KEW, AHWEEER “T#E” UREEER
LTRMPE “HEUHE MARRRNAEL, RAEXEERREBRFHEL—ANFEUL
TEFTERML, MHEMAFEETIVEFHBE, XEEFEKLIEEE T 40,
FE, XEERNERENEELEE—SREL, ZRYAEAZEENEKN —LE
F, w: Az TASRARFEEH. BoERARMRE,

R e, TERHEUR, BAREEERGAENEIME, =Bt 2EETTHE
AHBBRNA EA T, A E A SV E nRNA ZH . F2hK. ZRERFF
BHHAT BHUEEANEORE R KB, ZEDERE, RAREWN=FE,
UEBARZWERAATH R EAZARENREZERNRBESK.

BT LR TR EREDEE RS, AEBS— MR T AR BEERNEET
SREABFERBENEZSKE G, NRE L0 VK= THPE? AR, £
FEREUK, RE “FIX” WRBAGERHE, £BIMZERE, 2IRENE P
=T, ERREEARB O FHRHM S W EFA, —ERET 17.5%0 L, XA HH
MERARXHEIEAFREZHF I, TEARLETASEREATMENREZ
Z—,

HER, #FHEARARTERGNSH —FEHNL, FAR 2R “BHEHAML”
RFEN G, 2HME, FE, WEWES “LHMH", URREERMSEEERDE
FEERKOOL, FUtZFURXBEREL o8 “BREL” R#t—FAE.
A b, HETERA T RA, AR R A S B 2 b kxS IR B A B B R/
nREY AV E, BEESEFLRENEEANA —ERENTH? LY HE P
RLEg R H £, EREAEFURE, XiE.

— WA TTR RS RRN ST T i PR Al

AE- ALK, REMFHEIRWAR, ERATR. M RUBH + % £ T
HEARBHRE, RRRTHEFEZFTAT, N THFBORHBAME G T,
BUAEENEEENNERERST “FH/TATR” TSR ET B “Halk
JR7 B AR AG VA B EL BT B R, DU B T A AT IR A

F—, FHERRAAEERE, AP THENEENLELNE R, @i

4
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IaEEAA, LN RERGAGES, BAARRLEN S 5L REEMAT

Fo,BEASEARETERMGTHMEDY BEM =5, AAHT & TR L ARE,

FANTFHEERENE, RENEPEELNALTES, FEA “RAMEE. &
hE . ASAFRERLEY MUMERT EREERA LIS, Hl, RITAA,

AERSZWEETRRBASH K, BHFRAHEEE RN LRAE, F35]H

WAL, KEASAT BT ABLEFE RN A TYNELESLT 5T,

BHEEHEREEMBALER, HHESE S EERGITLE S 60%EH;
SRRFEBEANER, ESHAAREATN INESL, FHEFARENES, 4
B BT AR 300 WA, HTHRH £ Ak A b Bk A A
B2, T A M BRI BOE 306, 5 b, RATI Y, BHEA T EEFEE
WEHEM ERETRANGE S0%EL. XRKHE, HFETASHELFRRNATY
MR AELN. EhEHE, BRFHENTASRARENIA, LAREXELS
o R MR, TS B BOF R ORI TR, R AE A HF R R MHIE, £
8500 o GRS R R SRR T SR R 4 6%, BEET 5 A B R E Y 14T
B R, U 52u L A R RO . R sRd.

Mo TR LB, AR A BB AR KW, U, BEWE
A, RIMREHZEERAHELFRZEA, B 2020 FF47, ARSHERZR
KEFFEL, EELE, 2018 £, BREK M TIFREER BT AL, NRHA
HHHEE, WoEEAERAFLE R L 5%, Eil, #2022 £4A5%E, B2
AR AER AR B R TR 0 TIE . HRANT, W
AEGRHE, RABKEHERE T, L4 0P HETHE %L T,
=, 2022 FRATHWRAENS: XFKEMT?

SRR AT, BAMS REFRE T, RE%EARBE, HIZNF
BEA K LA B 4 T — AL L AT, T B 1R 9 A R AR AR A B B B A A
B2, ZHTRKEAERATHRZRANS, HALEMMNRANS ., EHEL
FREBETANEET, Ko EAKE P RBT &AW E K2k H
EE R TR 5N AR EENE S, B 2022 5t K T B AR AN R A A2

Yk, REBAKTS, WHXHR, BE—FEE, PPIEALTER, R,
CPI B MR, S LR OLR RO A THES THR LA, ERERRASHB
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REAHIHI 2y, 45 CPIREMAAE EANAE, FIHHETFHY 29E%4. PPL 5 CPI
“HTIE” BHRSE, B HEMAER T, WRHERKRERT, T “NR7X
R s shEE, BERE, HERTHIRMAZE, RABERIEEFRN THE
A, XEMNFBRTERT.

HK, RERRAEAXAFREAET =, HFETTEASHFZEEX LT A
AHpT . EXTEARET TS, ERF—. ZFF, FRTAMBE “5%EH
B THES, HBEEFA LM EFLRES ., EXMHELT, AEEHWARE
FRENAEE, $£ 10 FREFRATHEEEFHTEI W “BERK” X5,
W 2014-15 F L F BT RET GHTAT, HREFR; 20156 FTHF—16
G E R Ok, S R AR T AT 4R 2018 4 T4, R E I AR R
B R B, B m I REFE R 1920 F ¥4, MARQKE “F77 T, K 300
Ao LE 50 N WTHTE RO B AE, A BRI A U L — R R A T

AP LUR, A RBES 45 RERRXFIL T, HALTEKORER 4 RRLRS
WEREET, #0BERS|AERNE LA ATHX. RFLESHERL, HE 2021
6 AR, RETHHAFKECLE 1.89 1. TE 2019 4 12 A dE &R, FPEHR
TRAEHELA 1.5910. gt B, £ E 1 FHMErE 2, A BRI KR K =4 3000
o

B, ELRELSE, ERAUENCL ETHESAWIRT, 7= EAHNTAT,
HARFHFRREGEASEANER “Hem” s, f—FBAERWKE
SANTRE, HRMNAA, ARBEKIREGERI W L, HHESHE, FHENSE
HAFWAS, MAF —FER, HREES PPN EESEERE, FTHSFLFNR
F2WEREEERE,

BR BRELRT, BXATRAMNII SFRE LA EL, REBRE,
“EMRAR” BRAZHEFRTIHEMEA N EERNF: AR TREHFHLTE
e, 10424 HARE (FPHFRESFRATTEERLTHNHF L REARTF RS
g b THEMEL) AAHfE “RIHBFERTIRRATE, ARetRINENFE
WEER”, ROTOUTHERATTRE i Y, G5 “GeFRA, “GePHER
EF” (GMLF) FE WM S8 R XA XA MR TR T A, WH T HHRATEH#
AREEPNEFEABRREE A ERE LHIE 3 TLT.
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BRI

J

REHA, DIMEaE. R, BaEIR AN RE “Xa” 77 W IERF RO E B+ /AMid
VERAAENZ R, RARATENERERANREE T H. B, &AL rm
ERKFEEHEEAE, LBRE” ARRWEERFESREBRAAFARREE
WEEERZ—.

REATGHELLWTI T s, NELFERCRN ARTHREENHELR S,
EANF T A BT 68 7 B BN 2018 4889 2. 26%3R 71 E 2021 48 6 A #Y 4. 17%,
REBETHMLRFER. dT/HRTE, #EHFRGHELHRER KR+ F R,
RERZREH M —ATHHRELTHWEERX.

RERKGMEF A AT E, WAl XA, FREFREEASECIETHT BER
WM, mET EREAANTER, EEERATAHL, REERESANTAT
TAERARAZE: RIERAT 2020 44 A LA 8 (2019 4 BB R K BT F 67
BRAEY), REREEREFREMAUESE N £, WFIEIA 59. 1% (EE A 30.6%),
T 4 @A BB E YRR (20.4%), RAEE 1/2 (FE N 42.5%),

FEERWE, BERIITELE 20 FEN LKLEF, BERAYKNEN 51
FlREE K. B mhak” wEERX, SEUENTATY ‘Tz, ki
w3, HEFES” WRE, thin: 50k, 2 HAEES A FERUEEZREUL,
ERFAHEAHAZESMERAA SUWEATH. Fiv, RIVAA, BERAETLMEER
WIFREERRE—SHRERE. MUY EETEAFHHAFRNEI, SCEMUS FAIRE
RN 5 BB RERAT AR, BEE TR GAT L AR UL o B B R AE A B
21

RENERHE UG K LRENTI BT, WXk, &11A87, ¥4 %4F PPI-
CPI“N 12" RMAKBRSE. XER/, —F @, Rilg 5 TiEEE AN EREXH
RS, 2HA5FRAZRGARR, AHEIREFRAL 2wl FoR: F—F
W, CPI WA T LA, ERAEFEZ LM Aris, BAH—& “HEBKEB®E”
o THHEFREL, o M. LBEFDE, AERHHAEI.

Ck R: 2REF 2B5ET
R

U ERKRENE, BRAENLTITR R 2RHEAR, UBEAREKNAZEHE &
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